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Daily Technical Trend - NIFTY

 On 23rd October, the Nifty index displayed signs of intraday weakness after a strong

start. In the early hours, the index traded steadily between 26,040 and 26,100, but

selling pressure emerged post noon, dragging it sharply lower to around 25,860 by the

close. The spike in volumes during this fall indicated that profit booking dominated the

latter half of the session. On the daily chart, Nifty formed a mildly bearish candle,

closing at 25,891.40, lower than its opening of 26,057.20, despite attempting a new

intraday high of 26,104.20.

 The 20-day EMA at 25,353 and the 50-day EMA at 25,119 indicate a solid short- and

medium-term momentum. However, the wide gap between price and the 20-day EMA

suggests the market may be overextended in the short term. The MACD indicator

remains positive with a reading of 227.84 versus a signal of 141.83, while the

histogram at +86 confirms ongoing bullish momentum. Yet, the flattening histogram

hints that the upward momentum might be losing steam.

 Collectively, these factors reinforce a constructive outlook for the index in the near

term. Looking at the levels, It appears that 26287 is performing as a significant

resistance level for the Nifty. On the higher side, though, 26074/26102/26194 levels

will act as a resistance area for the NIFTY. If we look at the lower side, support is

located at 25832/25803/25711 and 25619 levels.

20 – Days EMA 50 – Days EMA RSI 100 – Days EMA 200 – Days EMA

25353.13 25119.14 72.69 24903.46 24533.82

Technical Observations
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Daily Technical Trend - BANKNIFTY

 The Bank Nifty mirrored the Nifty’s pattern on 23rd October, showing initial strength

followed by selling in the latter part of the session. The index opened strong and tested

a high of 58,577.50 in the morning session, but gradually slipped lower throughout the

afternoon, ending the day at 58,078.05 — nearly 500 points off the intraday high.

Volumes rose during the decline, confirming profit-taking by traders after a series of

strong sessions.

 Technically, Bank Nifty remains in a powerful uptrend with the current price positioned

well above all major EMAs. The 20-day EMA stands at 56,614, the 50-day at 55,918,

and the 100-day at 55,389, showing consistent bullish alignment. However, the steep

distance from the 20-day EMA again points to overextension. The MACD remains

strongly positive at 750.05, well above its signal line of 540.99, confirming that bullish

momentum remains dominant. Yet, the very high MACD and histogram value of

+209.06 suggest that the rally is approaching a saturation zone.

 In terms of levels, resistance is anticipated at 58515/58589 levels. Should a breakout

occur at 58828, it could signify additional buying interest, potentially leading to the

59068 level. Crucial support for the index is expected at 57889/57815/57576 and

57337 levels.

20 – Days EMA 50 – Days EMA RSI 100 – Days EMA 200 – Days EMA

56614.13 55918.42 76.64 55389.55 54216.01

Technical Observations
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Indices Last Close
20 - Days 

EMA

50 - Days 

EMA

100 - Days 

EMA

200 - Days 

EMA

Nifty Smallcap 100 18291.45 18066.25 18011.58 17922.8 17722.35

Nifty MidCap 50 16799 16549.96 16402.56 16228.97 15909.03

Nifty Auto 27218.75 26865.92 26233.81 25322.26 24389.22

Bank Nifty 58078.05 56614.13 55918.42 55389.55 54216.01

NIfty Energy 35619.15 35343.19 35206.01 35147.14 35342.68

Nifty  Financial Services 27556.65 26947.5 26638.43 26361.33 25671.42

Nifty FMCG 56772.45 55651.3 55643.43 55638.86 55814.24

Nifty IT 36078.65 35241.75 35437.12 36061.04 37017.23

Nifty Pharma 22481.25 22139.54 22077.86 21994.54 21767.99

Nifty PSU Bank 7875.35 7606.2 7363.08 7145.85 6922.28

Nifty India Defence 8162.1 8069.72 8012.47 7898.95 7550.63

Nifty Spot Vs. India VIX

Symbol
Total Traded Quantity               

(in Lakhs)

Close 

Price 

1- Week Avg Volume 

(% Change)

FCSSOFT 638.11 2.53 4.49

SCI 379.99 247.81 4.33

BSOFT 330.17 375.20 4.61

EPACKPEB 274.93 229.90 4.75

ARIHANTCAP 196.32 112.79 4.69

VTL 144.29 430.00 4.88

KITEX 138.75 215.02 4.26

SONATSOFTW 73.82 371.20 4.16

REGAAL 50.16 92.21 3.83

COASTCORP 34.43 44.80 4.64

Volume Shockers 
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Nifty Spot (LHS) INDIA VIX (RHS)

NSE Movements

Particulars 23 October 2025 21 October 2025 % Change

 Traded Value (Rs. In Crores) 116842.34 19714.12 492.68

 Traded Quantity (in Lakhs) 53072.93 11536.39 360.05

 Number of Trades 35819618 9044603 296.03

Total Market Cap. (Rs. In 

Crores)
46774226.43 46832401.25 -0.12
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F&O Corner

Particulars Spot Futures Prem. / Disc.
Futures OI     

(% Change)
PCR OI PCR VOL

Current 25891 25950 58.60 -7.04 0.86 0.97

Previous 25869 25865 -3.50 0.46 0.97 0.85

Change (%) 0.09 0.33 – - – –

NIFTY Futures - Snapshot

Long Build-up

Short Build-up

Long Unwinding

Short Covering

Scrip Last Close Price Change (%)   OI Change (%)

ADANIENSOL 952.05 1.48 7.28

AXISBANK  1256.7 1.65 0.90

ONGC      252.89 1.91 1.14

Scrip Last Close Price Change (%)   OI Change (%)

UNOMINDA  1202 -1.78 -13.88

UPL       676.75 -0.72 -16.56

BANKBARODA 267.5 -0.96 -6.21

BDL       1520.1 -1.36 -20.46

DALBHARAT 2136 -2.10 -29.00

Scrip Last Close Price Change (%)   OI Change (%)

POWERINDIA 17116 -1.89 0.40

Scrip Last Close Price Change (%)   OI Change (%)

ABCAPITAL 308.85 1.18 -8.61

AMBER     8291 0.98 -22.48

BHARATFORG 1300.7 4.89 -29.28

VEDL      483.3 1.67 -4.59

SIEMENS   3145.7 1.58 -17.79
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F&O Corner

FIIs Holdings (OI) – Long Short Ratio

 Products  Long   Short 

Index Future 24% 76%

Stock Future 62% 38%

Index Options

CALL 53% 47%

PUT 61% 39%

Stock Options

CALL 47% 53%

PUT 63% 37%

Total 59% 41%

Highest OI – CE Highest OI – PE

Strike price Highest OI

25000 11203275

25200 6973125

25700 6497475

24500 5881125

24000 5829450

25600 5779725

25400 5177625

25900 4682475

25300 4163850

22600 3950550

F&O Ban For Today: NIL

Strike Price Highest OI

27000 16724025

26500 14788425

26200 11844450

26000 11531025

26100 10926075

26300 9831450

26800 9233550

26400 8548500

26700 7678650

26600 5497200
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StockHolding Services Limited
(Formerly known as SHCIL Services Limited) 

CIN NO: U65990MH1995GOI085602  SEBI - RA: INH000001121  
Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai – 400 710

Call to us: 91-080-69850100       E_Mail: customerdesk@stockholdingservices.com www.stockholdingservices.com

Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not construe to be an offer document or any investment, legal or taxation advice or

solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public distribution. The report is based on the facts, figures and information gathered from

reliable sources that are considered true, correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This report does not constitute an offer or

solicitation for the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an

independent evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to determine the merits and risks of such an investment. Such information has

not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change

without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make

changes and modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or

located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject SSL or its affiliates to

any registration or licensing requirement within such jurisdiction. Stockholding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees

shall not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having registration no.: INH000001121. SSL is a SEBI Registered Corporate Stock broker having

SEBI Single Registration No.: INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock Exchange (NSE)-Cash, derivatives and Currency Derivatives

Segments and Multi Commodity Exchange of India (MCX) – Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations, 2020, bearing

registration no. INP000007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL, SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding

Corporation of India Limited (StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository participant (DDP) post trading services, Depositary Participant

Services, Professional Clearing Services, Authorized Person services in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the

report /recommendation. SSL or their Research Analysts have not managed or co–managed public offering of securities for the subject company (ies) in the past twelve months.
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Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. We also certify that no part of our compensation

was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have

any financial interests in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day of the month

preceding the publication of the research report; (c) do not have any material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any compensation from the subject company in the past twelve months; (b) have not managed or

co-managed public offering of securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the

subject company in the past twelve months; (d) have not received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company

in the past twelve months; (e) has not received any compensation or other benefits from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of

the subject company; (g) is not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. Registration granted by SEBI, membership of BASL (in case of IAs) and certification from

NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts. For grievances write to grievances@stockholdingservices.com. In case you require

any clarification or have any query/concern, kindly write to us at ssl.research@stockholdingservices.com.

S. Devarajan, 

MBA (Finance & Foreign Trade), Ph.D. (Financial Management)

Head of Research & Quant Strategist

Sourabh Mishra                                                                                                                       
MMS(Finance)                                                                                        

Research Analyst                                                                                                      
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